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PRICES OF

LEHIGH FEftTURE
OFTHE MARKET

v '

Small Changes in Day of Backing
and Filling.Money Is

Easier.
»

Lehigh was the shining star on the
Stock Exchange yesterday, that issue

seeming to hold up and add tone to a

market inclined to weakness and irregu-
larity.
The opening was quiet, with activity

confined to the specialties, such as MercantileMarine, never a good leader, with
Union Pacific weak and tending to sag.
Led by the senior Harriman, the list

drooped early, when Lehigh was taken in
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Bon it was a seesaw market. In the last
hour it appeared as though the closing
would be strong, but just before three
o'clock the reactionary spirit again developed.
Trading was almost wholly professional,commission houses doing comparativelylittle buisiness. Some of the

shrewder observers were of the opinion
that under cover of the strength in Lehighand some of the specialties stocks
were being distributed^ though commissionhouses do not admit they are

carrying many more stocks than they
were a fortnight ago.
For the activity in Lehigh Daniel G.

Reidi is generally given credit. For that

matter, there appear^ to be a tendency
to credit him and his associates with

about everything done the last few

days. His group has been credited with

marking up American Can and poundingUnion Pacific and Steel here and in

London.
Steel was under pressure a large part

of the day, but stood up well. Trade

reports continue favorable, with every

indication that the present month will

witness substantial increases in the

output of the Steel Corporation and the

independents. Prices are holding firm,

with a general tendency to harden. The

market for copper also tends stronger,
t- fnr de-

I with little metai m,
I

I livery even at present prices.
I Money was easier, call money loaning as

I low as 2%, with time credits much easier.

I Sterling exchange was higher and steady.

I A further engagement of gold for ArgenI
tina attracted little attention.
The cotton market was strong at the

I close, though it had a rather wide range

I during the day. The English labor troubles

I continue to be a factor, and heavy selling

I by Liverpool yesterday tended to confirm

I the suspicion of Beaver street that the

I lockout was inspired as much by a desire

I to get cheaper cotton as to iron out labor

g^oubles. Wheat continued steady on conWtinued^dverse reports from Argentina.

I Sales at the Board amounted to 483,892
I shares, against 425,575 shares on WednesIday and 499,377 shares on Tuesday. PolIlowing is a summary of yesterday's mar|

Sales. High. Low. Lasit Ch'ge.
I 4O0 Allis-Ohal.. 1% 1% 1% -%
I 100 do. pf.... 7% 7% 7% -%
I 9200 Amal Cop.. 66% 65% 66 ..

200 Am Ag Ch. 63 62% 62% -*%
I 1100 Am Beet S. 58% 57% 58 +%
I 100 do. pf 99% 99% 99% -%
I 100 AmBS&F pf 130 130 130 ..

I 15550Am Can... 12% 12 12% +%
5000 do. pf.... 94% 93% 93% +%

1 500 Am C & F.. 54% 54 54 -%
m 100 do. pf 116 116 116 -1%

700Am Cot Oil. 46% 46% 46% -%
20 Am ®xp... 212 212 212

2700 Am 'S & K. 73% 72% 72% +%
^ 200 do. pf 102% 102% 102% +%

"W1 P 35% 35 35% +%
KOO Am S It pf. 116 116 116 +%
H-<m> Am T & T. 138 137% 13<%
HfoO Am Tob pf. 102% 102% 102% +%

^^00 do. pf t r. 102% 102% 102% ..

OX) Am W pf.. SO 89 89 +%
W 1450 Ana C Min. 38 3'% ob

100 Assets R...108 108 108 ..

I 2100A T&SF. 106% 106% 106% -%
200 do. pf 101% 101% 101% +%
800 At C Line.. 134 133% lo4 ..

I 30 Bald Loc pf 103% 103% 103% ..

550 Bait & O.. 103% 103% 103% -%
300 Bat iMin. .. 1% 1% 1% ~%

I 400Beth Steel.. 31% 31% 31% 7%
1000 Brook R T. 77% 77% <7% 4%

I 2600 Can Pacific. 235% 235% 2oo% +%
I 2600 do. rights. 8% 8% 8%
I 2700 Cent Leath. 20% 19% ! -0% -%

500 do. pf.... 89% 89 89 -1
I TOOOhes & 0.. 74 73% <4 +%

100 Chi Gt W. 19% 19% 19% ..

C. M & St P 110 109% 109% -%
fiUchic & N W 142% 141% 141% -%
^Rlhino Cop. 26% 26% 26% -%
Ho Col F & I. 27 27 27 -%
^pOCons Gas.. 142% 140% 141% +1%
HlOCorn P R.. 10% 10% 10%..
lOD&RGr.. 20% '20% 20% 1+%HSo do. pf.... 42 41% 42 +1

W 100 Distil Sec.. 31% 31% 31% -%
W 2400 Brie 31% 31% 31% - A
I 15 Fed jVI&'S pf 39 39 39 ..

550 Gen Elec... 155% lot) 15o -%
400 Gold1 Cons. 4% 4% 4% +%
530 Gt North pf 127% 127% 127% -%

I 1400 do. ore cfs. 43% 42% 42% -%
Tii1 mi/. 1 am/, urn/. -i/.

-l-ll V CUl . O.TV ;'Z /J$ J- AV/ /Z _/-i
4725 I-'M vr t cfs. 17% 1 5% 17% +%
7900 In-t-Met pf. 5.7% 53% 54% +1
600 do.pf v t cf 53% 53 53% .%;
300 lnt Harv... 108% 1.08% 108% -%
20 do. pf. . . 118% 118% l'l 8% ..

200 Iut Paper.. 9% 9% 9% ..

100 do. pf. .. . 40% 40% 46% +%
20 Tin S P pf. 83% 83% 83%..

100 Iowa Cent,. 15 15 15 -1%
i 350 do. pf. . . 30 29% 29% -1
\ 100 KOFS&Mpf 77% 77% 77% -2%I 900 K City So.. 28% 27% 23% +%
I 200 Keo & D M. 8 7% 8 +1
T1360Lac Gas... 108% 108 108 -%
IT100 Leh Val. . 184% 181% 184 +2
1000 Louis & N. 155% 155% 155% -%
200 Mackav 'Cos 79 78% 79 +%
1200 Manhat LI. 137 135 136% +1%
10OMer Marine 4% 4% 4%. ..

4300 do. pf 23 22% 23 +1%
2400Miami Cop. 25% 25 25% +%
200 Mo, K & T. 29% 29% 29% -%!

7500iMo "Pacific. 40% 39% 39% -%|
IUU A.U & St jLtBJ Ju.' Ih'.t +Zo-y,4
100 Nat Bis Co. 140% 140% 140% -1%
200 Na t E & S.. 14% 14% 14% +%
1400 Nat 'Lead.. 54 53%. 53% -%^ 100 do. pf 100 100 100 -1%^300 NRofM 1 pf 71 71 71 +4

WOO do. 2d pf. 85% 35% 35% -%'
WOO Nov c Cop. 20 19% 1.9% -%VaOO N Y Cent.. 107% 107% 107% -%
300NY.NH& H 137% 137% 137% ..

200 N Y.O & W. 37% 37% 37% +%
0700 Norf & W. 110% 109% 110 +%
100 do. pf 90% 90% 90% . .

1900 North Am.. 75% 74% 75% +%
2250 North i'ac. 118% 118 1180, +%
200 Pac Mail.. . 30% 30% 30% +%
4350 Pac T & T. 51% 49% 50 +%
4100 Penn R R.123% 123% 123% +%
L100 P (las. Chi. 104% 104 104% +%
4300PCO& Sr L. 103% 102 102% -%

m 100 P Coal pf.^83%.83% 83% -%90OPr St Car... 34% 33% 34lj^+%

STOCKS ft
22 Pullman Co 160 160 160 ..

260 Quicksilver. 3% 5 3% Vi'
4000 Hay 6" Cop. 10 18% 10 +%

.">1066 Heading .. . 152% .151% 152% +%
000 Hep I & S. 20% 25-% 20% %
100 do. pf...; 85 85 85 ..

1700 Rock 1 si. 25% 25 25% +%
5400 do. pf 50i., 49 50% +1:V
1250 SL&SF2 pf. 40% 40% 40% -1

2 Stl.&SF.t '&
E 111 n s cf 56 56 56 -2

iw i5ivtv>> r ,v cv
E 1 pf s cf. 105% 105% 105% * ~%i

200 Sears-Roe 142 141% 141%
lOOiSPRSpf.llO 110 110 ..

2300 South Pac. 111% 110% 111 -%|
1000 South Ry.. 2S% 28% 28%.,.
400 do. pf 71 71 71 -%
200 Tenn Cop. . 37% 37% 37% +%
150 Tex & Pac. 20% 20% 20% -%

1000 Th A 1st pd 23% 22% 23% +1%
6825 do. w i. . 43 41% 42% +1%
300 T.StL & \V. 131% 13 13% -%
200 do. pf.... 34% 34% 34% %
100 T City R T. 105 105 105 +%
100 Und Type. 101 101 101 ..

100 do. pf 111 111 111 ..

66300 Union Pac. 172% 170% 171% -1%
100 do. pf 02% 92% 92% -%
-110 V Dry G pf 106 106 106 +%
100 U Rys I pf. 58 58 58 -1
300 r s cip p.f 50 so so -%

1700 U S Rub... 48% 48% 48% -%200 do. 1st pf. 110% 110% 110% -%96100 U S Steel. 69% 67% 68%1330 do. pf 111% 111 111% ..

9950 Utah Cop. . 57% 56% 56% +%5 Va I.C& C. 78 78 78
200 Va Ry & P. 42% 41 42% +1%1200 Wabash ... 6% 6 6% +%4400 do. pf 183% 16% 18

"

+1%1100 West Md.. 60% 60 60 -%2700 West CT., 80% 79y2 80. +%100 West E&M. 6S% 68% 68% 4%

Closing: Bid and Asked.
Bid. Asked. Bid. Asked.

Adams Ex.198 203 Man. Elev.136% 137
Alb. & Sus.265y2 May D. S.. 71 72
Alle. & W..128 D. S. pf.108 109
Allis-Chal... 1% 1*4 Miami Cop. 25% 25%
Al.-Ch. pf.. 7% S Mi-ch. Cen. 190
Amal. Cop. 65% 66 m. & S. L.. 25 31
Am A Ch £93/. R31A ,

' ' m.&s.l. pr. 01 oov2A.A.Ch pf.101 M.,S.P. & S.Am. Bt. S.. di'/$ 08 S M 134^ 130
'A. B. S. Pf. 98 99% %UbA. B.S.& P. 91 92 VY 1iQ ,-n
AIBS&F pf.129% 133i/2 S; *?. Pfq'149Am. Can... 12% 12% ~ , , 07., m/
A. Can pf.. 93% 94\a *'*T £* 29%A. C. & iF.. 54% .55 29 29%
A.C.&F. pf.115 116 ?J,K&T fa{* fA
Am. Coal... 75 95 Moy Pa-oiAc 39% 40
A. Cot. Oil. 46% 47 N.,C.& S.L.167 172
A. C. O. pf. 94 95 Xa,t- Bisc.,.140 141%
Am. Ex 210 215 N- Bis- pf-.125% 128
A. H. & L. 3% 3% N- E- & S-" 141/4 15
A.H.& L. pf 20 23 N.E.&S. pf. 93 9o%
Am. Ice S.. 18% 18% A'at. Lead.. 53% 54
Am. Lin.... 11 11% N. Lead pf.105 107%
A. Lin. pf.^ 34 34% N- Rys- of
Am. Loco.. 35 36 M. 1st pf. 69 70
A.L. pf. xd.103 107 N. Rys. of
Am. Malt... 4% 4% >M. 2d pf.. 35% 35%
A. Malt pf. 42 42% Xev. C. C.. 19% 19;4
A. iSm. pf,B 86 86% N. T. A. B. 50 55
A. S. & R.. 72% 72% N. Y. Cent.107 107%
A.'S.i&R. pf.102% 103 NY.C &SL54- 57
Am. iSn. pf.105 115 N.Y.,C. & S.
Am. St. F.. 35 36 L. 1st pf.. 98% 110
A. Sug. R. .115 117 N.Y..C. & S.
A. S. R. pf.115% 116% l. 2d pf.. 75 85
A. T. & C. 80% N. y. Dock 25
A. T. & T..137% 137% x.Y. D. pf. 64%
A. Tob. pf.102%, 102% XY,NH&H.137% 138
Am. Wool.. 26% 2<% XY.O & W 37% 38
Am. W. pf. 88% 89% xorl'olk So. 46% 55
A. W.P. pf. -o -0% Nor. & w.,109% 110
Ana. Cop... 37% 3S x & w_ f 91l
Ann Arbor 20 40 Xorth Am. 75y4 75i/2Ann. Ar. pf. 60 90 >Trvr Pap 11834 IIS1/*
Assets R...107% 109 ^ " ^...HS , 118%
Asso. oil... 451 1Ai 8 1

A.,T.& S.P.ioei/4106% *

A/r&SF pf.101% 102 p c 2dS'90 105At. C. L 133% 134 i ** Pr- ^
Bait. & O..103% 104 ^acrp Mail.. JJ*
B. & O. pf. 89 91 3!' ; & iV2 50

Batop Min. 1% 1% P-T.&l. ipf. 9,
iB. Loc. pf.103 103% Penn. R. R.123% 123%
Beth. Steel 31% 32 Peo- G-> On. 104 104%
<B. Steel pf. 60% 61% Peo. & E... 13 20
B. R. T 77% 77% Pere. Mar. 30
B. Un. Gas.139% 142 P- M. 2d pf. 38
Bruns. Ter. 7% 9 Ph.-Dodge..205
iB., R. & P.100 105 P.C.C & SL.102 103
B.R.&P pf.129 150 PCO&SLpf.105 115
But. Co 29 30 Pitts. Coal. 18% 1874
Can. So..... 64 72% Pitts. C. pf. 83% 84
Can. Pac. .235% 235% P,EW & C.163%
C. Leather. 20 20% Pitts.St. pf.101 103
Cent. L. pf. 89 90 Pr. St. Car 33% 34%
CRRof NJ.310 318 P. S. C. pf.101 102%
C.& S.A. T.114 116 P. Ser. Cor.107 113%
Ches. & O.. 74. 7474 Pull. Co....159 160
Chi. & Al... 18% 24 Quicksilver 3% 4
C. & Al. pf. 35 40 Quick, pf... 4 5%
C.&E.I. pf.103 130 Ray Consol 18% 19
Phi. Gt. W. 19% 19% Ry_ g. g... 3Q8. 32
C. G.W. pf. 36 37 R; g. g. pf 99 101
C..I.&L. pf. 50 SO Reading ...152 152%C..M.& S.P.109% 110 R. lst pf_ 89 90|C.M&SP pf.145 146 p> 2d rjf 91% 94
C. & x. .W.141% 142 ;en-sd P& g-R6/2
C.&'NiW pf.l8S 200 R T & g _; 26 27
C,SP,M& OAS!- 141 RJ.&. g. pf. 85 85%

i n Jim 160 Rock Isl... 25% 25%& O. Pf---150 ^ R. isi. Pf.. 50 50%China Cop.. -6 4 -6/2 r,. w & n.117C'f'
as/ -i' St.L.& S.?\ 23 25CUT. c.S.pf. 4% »% T . Q

C,C,C.& SL 58 60 ' « »

COC&SLpf. 92 110 0/ T ,» a
68

STF Vl'^6% "7 40% 41Col. & I. 26% -< st.L.&S.P.,Col teP---- - 44 46 C&EI cfs _ 180C. S. 1st pf. <6 a gt.L.&S.F.,s- 2d Pf- ®5
/ V' C&EI n c. 53% 60Con.GasCo.141 /4 141/2 m -r do -p

Corn P. Ft.. 10% 10% C&EIpf.c.'l05% 125
C. P. R. Pf. <o ^ St. l. S. W. 29% 31%!Crex Carp. <1 <8 stLSW. pf. 68% 70%C-ASug. pf. 93% 96 sears-Roe..140% 142%IDel. & H...168 1.0 g _R pf.... 121% 122%D.L&W xd.535 550 g._s. S. & I. 40 45
D. & R. G. 20% 20% g.g g&1 pf _ 108i£D&RG pf.. 42 43 g p R g 79 85
DM & FD... 5 . S.P.R.S. pf.107% 112
DM&FD pf. 25 . south. Pac.111% 111%
Det. & M...110 . south. Ry.. 28% 28%:
D. & M. pf.100 s. Ry. pf.. 71% 71%;
Dls. Sec..-. 31 31% S.R.M.&O.c. 80 89
D,SS & A. 9 10. s. Milling.. 14 17
D.SS&A pf. 17 19 s. Mill. pf.. 52% 53% |DuP.P. pf. 91 95 Tenn. Cop. 37% 37%!
Erie 31% 31% Texas Co... 81 84%!
Erie 1st pf. 52% 52% Texas Pac. 20% 21%'
Erie 2d pf.. 42 43% t. P. E. T. 87% 90
E<SpTH pf.. . 105 SdAv.lst pf. 23% 23%
Fed.M. & S. 12 PS 3d Av. w. i. 42% 43
F.M.&S. pf. 39 41 T., P. & W. 16 .

Gen Mot... 35 35% T..St.L.&W. 1| 13%
G. Mot. pf. 76 77% T.StL&Wpf 33% 343,
Gen Ch 127 130 T. C. R. T. 104% 105%
Gen.Ch. pf.106% 108 T.C.R.T.pf.132% 145
Gen. Elec. .154% 155% Und. Type.100% 102
Gold. Con.. 4% 4% 1 nd. T. pf.110% 112%
Granby C.. 28 60 U. B. & P. 4% 5
Gt. Nor. pf.127% 128 I'.B.&P. pf. 50% 55
G. N. o. c.. 43 43% 1'nion Pac.171% 171%
G &S Tel..113 U. Pac. pf. 91% 93
Hav. Elec.. 93% - U. C. M. pf.100% 106

Vfl l 190 . U. Dry G.. 98 100
Homestake 87 88 U. D. G. pf.105% 106
111. Cent....HO 141 U. R. Inv.. 31% 31%
111.Cent. 1.1. 88% U. R. I. pf. 57 58
Ing-.-Rand. .105 U. S. I. A.. 22 29

Tng- -R. pf. .100 U.S.I. A. pf. 93% 97%
Inter.-Met.. 17 17% U.S. C. I. P. 16% 17
In.-Met. pf. 51% 54% USC I P pf. 49 52%
Int. Har.. .108% 109 T S. Exp.. 84 88
Int.Har. pf.118% 120% R- & I- 68% 69

Int. M. M,. 4% 5 U.o.R. & R- I 3

I M M pf 29% ^3 SR&R pf. 12%
Int 'Paper _9% 10 U- S- Rub- 48^ 48^
In Pan Df 46% 47 TJSR lst Pf-R0% 111
IS Pu'mn 32% 34 USR 2d 76

so- si u- s- steel- 68% 68%ISPurnp pf. 82% 84 TJ
'*

1U%
xowa Cent.. 14y2 lo TTx.u n* r-a<>,

la.Cent. pf..'29% 31 Rtab (70^' JJ* fj
KCPS&Mpf 77% 80 vR .p 3i'4 *

k c%sv? «
J- 6*, 6" 4 V.-C. C. pf.120 122%

R-~Jp- -;1- V.I..C. & c. so 90
K&DM pf 3, 50 Wabash ... 6x/a 6%Lack Steel. 28% 32 Wabash pf 18 18,^
Lacl. Gas..l0i& 108 "W-F E.x.d.143 147
Lacl. G. pf. 98 West. Md.. 59% 60
L. E. & W.. 12 lo w Md. pf. 78% 81
L.E.&W pf 25 30 U. T 79% 79%
Lake sh...350 450 E & M 67i^ 68
Lehi. Mai..183% 184 \y. lst pf..114% 115%
Long Isl. 46 52 W. & L. E. 3% 4
Louis. <Sr X.155 155% "W&LElstpf 11 12
Mack. Cos. 78 80 W&LE2dpf 4% 6
M. Cos. pf. 68 69%;WlSr Cent.. 52" 65

\
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10VE IRREC
Government Bond Market.

In government bonds Panama threes,
registered, sold at 101%; Chinese Railway
fives sold at 94%. Japanese four and onehalfsat 93, and Republic of Cuba fives
at 103%.
Closing quotations for United States governmentbonds yesterday compared as followswith those of Wednesday:.

Yesterday. Wednesday.
Bid.Asked. Bid.Asked.

2's, reg., 1930 100 100% 100 100%
L"S, coup., 1930 100 100% 100 100%
3's, reg., 1918 101% 10214 101% 10214
3's, coup., 1918 IOI1/2 10214 10114 10214
4's, reg.,.1925 11314 11314 11314 114
4's, coup., 1925 11314 114 11314 114
Pan. 2's, '36, reg.. 100 100
Pan. 2's, '38, reg.... 100 . 100
New 3's, '61, reg.... 101% 10214 101% 102%
New 3's, '61, coup... 101% 102% 101% 102
D. of Col. 3's, reg.. 105 . 105
D. of Col. 3's, coup. 105 105 .

General Bond Market.
Sales of railroad, miscellaneous, city and

government bonds amounted to $4,488,000.
Yesterday's total compares with $3,986,500
on Wednesday. Transactions follow, the
prices not including accrued interest:.

Sales
(In $1,000) High. Low.Last.

Alb. jfc Sus. 3%'s 5 91% 91% 91%
Allis-Ohalmers 5's.... 40 57 56% 56%
Am. Cot. Oil 5's 6 95% 95% 95%
Am. Ice 6's 1 72% 72% 72%
Am. Tel. & T. cv. 4's. 25 109 109 109
Am. Tel. & T. col. 4's 7 90% 90% 90%
Am. Tobacco 6's 43 119% 119 119
Am. Tobacco 4's 71 92% 92 92%
Am. Tobacco 4's, reg. 16 92% 92% 92%
Am. Writ. Pap. 5's.. 1 88% 88% 88%
Ann Arbor 4's 2 79 79 79
Armour 4%'s 2 92 92 92
A., T. & S. F. g. 4's.. 24 99% 99% 99%
A., T. & S. F. g. 4's,r. 5 98 98 98
A., T. & S. F. cv. 4's 2 106% 106% 106%
A., T. & S.F.cv.4's,1960 32 101% 100% 101%
A., T. & S. F. adj. 4's 1 91% 91% 91%
A..T.& S.F.adj.4's,sta. 5 91% 91% 91%
A. T. & S.F.T.S.L.4's 1 92% 92% 92%
At. & Bermi. 4/s 20 88% 88% 88%
At. Coast Line 4's.... 1 95% 95% 95%
At. C. L., L. & N. 4's 8 94% 94% 94%
Bait. & Ohio g. 4's,.. 21 98 98 98
B. & O. S. W. 3%'s... 2 91% 91 91%
B.&0.,P.L.E.&WV.4's 2 91 91 91
B. & O. pf. 1. 3%'s.... 7 92% 92 92%
Bethlehem Steel 5's.. 1 93% 93% 93%
Brooklyn R. T. 4's 44 85 84% 84%
Buff., N. Y. & E. 1st. 2 108% 108% 108%
Cal. Gas & E. 5's 10 94*4 9414 9434
Can. Southern 1st 6's. 1 101% 101% 101%
Can. Southern 2d 5's.. 1 100y2 100% 100%
Central Leather 5's... 22 95% 95% 95%
Cent, of N. J. 5's, reg. 1 121% 121% 121%
Central N, E. 4's 2 93% 93% 93%
Ches. & Ohio cv. 4%'s. 12 93% 93% 93%
C. & O., P. Creek 4's. 1 86% 86% 86%
Chi. & Alton 3%'s 5 64% 64% 64%
C. B. & Q. j. 4's....... 171 97% 96% 97
C. B. & Q. j. 4's, reg. 2 96% 96% 96%
C. B. & Q., 111. 3%'s.. 10 88 87% 88
C., B. & Q., 111. 4's.... 5 100% 100 100
C., B. & Q. gen. 4's.... 7 96% 96% 96%
Ch. G. & W. 4's 1 83 83 83
C., M. & Puget S. 4's 6 95% 95% 95%
C., M. & S. P. D. 6's 1 113 113 113
C. & N. W. con 7's.. 1 107% 107% 107%
C. & N. W. gen. 4's.. 59 98% 98% 98%
C- & N. W. gen 3%'s p 87 87 87
C., R. I. & P. g. 4's.. 6 96% .96 96%
C., R. I. & P. c. 4's.. 63 72% 72% 72%
C., R. I. & P. ref. 4's. 3 89% 8914 89%
C.C.C.& 'St.L. gen. 4's 10 93% 93% 93%
Chino Copper 5's 23 118% 118% 118%
Col. Southern 4's.... 2 96 96 96
Col. Southern 4%'s.. 5 97% 97% 97%
Col. [Midland 4's 2 58% 58% 58%
Con. Tobacco 4's 11 92% 92% 92%
Corn Prod. s. f. 5's '34 7 95 95 95
Del. &-Hud. ref. 4's.. 31 . 98% 98% 98%
Del. & Hud. cv. 4's.. 69 98 97% 98
Den. & R. G. ref. 5's 32 86% 86% 86%
Det. Edison 5's 1 101% 101% 101%
Dist. Securities 5's... 8 75 74% 75
Du Font Powder 4%'s 1 85 85 85
Erie' prior 4's 1 89% 89% 89%
Erie cv. 4's B 96 76% 75% 76%
Ft. W. & D. C. 6's 1 112% 112% 112%
General Motors 6's. 60 98% 98% 98%
3reat North, ref. 4%'s 13 101% 101 101
Havana Electric 5's.. 7 99 99 99
[11. Central ref. 4's. 1 »6% yt>% »bys
[nter.-Met. 4%'s 186 81 80% 81
Inter. Mer. M. 4%'s... 87 67% 67 67%
Inter. Paper cv. 5's... 16 87% 87. 87%
[nter. Pump 5's % 92% 92% 92%
Int. R. T. 5's 6 103% 103% 103%
tnt. Navigation 5's... 2 80 80 80
K. C., F. S. & M. 4's.. 82 80% 80 80%
Lack. Steel 5's, 1950... 9 80% 80% 80%
Lack. Steel 5's, 1915... 5 91% 91% 91%
Laclede Gas ref. 5's.. 3 101 101 101
Lake Shore 4's, 1931.. 22 93% 93% 93%
Lake Shore 4's, 1928.. 2 93% 93% 93%
Liggett & M. 7ts, w. i. 23 118% 118% 118%

Liggett& M. 5's; w. i. 57 88% 88% 88%
Louis. & N. gen. 5's.. 4 116 116 116
Man. Cons. 4's 20 96% 96% 96%
Man.Cons. 4's, tax ex. 3 97 97 97
M. S. R. g. 5's, t. r.... 64 100 99 100
M. S. R. adj. 5's, w. i. 395 56% 55% 56%
M. S. Ry. r. 4's, t. r... 10 60 60 60
M. S. Ry. r. 4's tr. st. 41 58% 58% 58%
M. S. R. ref. 4's w. i. 78 80% 80% 80%
Mich. State Tel. 5's.. 2 100 100 100
Mo., K. & T. 1st 4's. % 96% 96% 96%
Mo., K. & T. 4%'s... 1 88% 88% 88%
Mo., K. & T. ref. 4's. 2 80% 80% 80%
Mo., K. <fc T. ext. 5's. 1 101% 101% 101%
Mo. Pacific .cv. 5's... 4 87 87 87
Mo. Pacific 4's 10 70% 70% 70%
Nash. C. & St. L. 7's. 5 104 1 04 104
X. Y. Cen. deb. 4's.. 6 93% 93 93%
N. Y. Central 3%'s. 9 87% 87% 87%
N. Y. C. L. S. c. 3%'s 1 81% 81% 81%
nt v /-< p i u f.rj k>. - i/i93 1A93/. 1A93

N.Y.Cf.,E.L.,H.&P.4's. 15 88% 88% 88%
N.Y..N.H.&H. cv. 6's 6 132 132- 132
N. Y., O. & W. r. 4's. 2 94% 93% 93%
N. Y. Tel. 4%'s 1 100% 100% 100%
Norf. W. con. 4's... 1 98% 98% 98%
Norf. & W. cv. 4's.. 49 109% 109 109%
Norf. & W. div. 4's.. 5 94 94 94
Northern Pacific 4's.. 36 100% 99% 100%
Or. R. R. & N. 4's.. 1 95% 95%. 95%
Or. Sh. Line con. 5's 1 111 111 111
Ore. Short Line 4's.... 2 94% 94 94%
Oregon-Wash. ref. 4's 13 92% 92% 92%
Pac. Tel. & Tel. 5's... 105 99 98% 99
Penn. 3%'s, 1915 41 96% 96% 96%
Penn. 3%'s, 1912 2 99% 99% 99%
P. Lor. 7's, w. i 65 120 119% 119%
P. Loril. 5's, w. i 79 90% 89% 90%
Pub. Ser. Corp. 5's.. 3 93% 93% 93%
Reading gen. 4's 15 98% 98 98%
Rep. I. & S. 5's, '40.... 13 93 92% 93
S. L. & S. F. gen. 5's. 5 107% 107% 107%
S. 1*. & S.F. R. R.r.4's 5 80% 80 80%
S. L. & S. F.R.R.g.5's 7 88% 88% 88%
S. L. S. W. con. 4's.. 27 79% 79% 79%
S. P.. M. & M. c. 4%'s 1 105% 105% 105%
S.P..M.& M., E. M. 4's 3 96%. 96% 96%
San. A. & A. P. 4's.... 2 87% 87% 87%
Seab. A. L. adj. 5's... 25 83% 83% 83%
South. Pacific cv. 4 s. 12 97 96% 97
South. Pacific ref. 4's 9 95% 95% 95%:
Southern Ry. 1st 5's.. 1 107% 107% /107%
Southern Ry. g. 4's.. 33 79 79 79
Third Av. 4's, t. r 45 79 79 79
Third Av. 4's, t. r. st. 66 77% 76% 77%
Third Av, a. 5's, w. i. 378 76% 76% 76%
Third Av. r. 4's, w. i. 130 85% 85% 85%
Tol., S. L. & W. 3%'s 2 87% 87% 87%!
U. E. R. L. Inc. 6's.. 117 77 76% 77
Union Pac. 1st 4's 25 100% 100% 100%
Union Pac. cv. 4's 23 102% 102% 102%1
Union Pac. ref. 4's... 27 97% 97% 97%
U. S. Rubber 6's 38 104% 103% 103%
U. S. Steel s. f. 5's.., 119 102 101% 101%
V. I., C. & C. 5's 9 96% 96% 96%
Va.-Car. Chem. 5's... 6 100% 100% 100%
Wabash 1st 5's 21 105% 105 105%
Wabash r. & e. 4's... 390 58 57% 57%
W.P.T.lst 4's.Col.t.r. 5 39 39 39
W.P.T.I st 4's,Cen.t.r. 23 40 39% 39%
W. U. T. col. tr. 5's.. 1 102% 102% 102%
W. U. Tel r. e. 4%'s.. 2 97% 97% 97%
West Shore 4's 1 100% 100% 100%
West Shore 4's, reg.. 1 98 98 98
West. & E. M. 5's... 2 93% 93 93
Wis. Central 4's 9 92% 92% 92%

UNITED STATES GOVERNMENT BONDS.

Panama 3's, reg 10 1)31% 101% 101%
FOREIGN GOVERNMENT BONDS.

Chinese Ry. 5's 3 j94% 94% 94%
Japanese 4%'s 10 93 93 93
Rep. of Cuba 5's 5 102% 102% 102%

CITY BONDS.
New York 4's, 1958.... 31 f-99ft 39ft 99ft

t I

j. 'JS9I S

J0 \

\

[EBALD, FT?TOAT. TAT1

jULARLY; C
Sales .

(In $l,000)High.Low.Last.; 3
N. Y. 4's, 1955, reg.... 1 99 99 99 3
New York 4's, 1959.... # 4 100 99% 100
New York 4%'s, I960.. 32 102% 102% 102% >

STATE BONDS. j ^
N. Y. Canal 4's, 1961. 23 101% 101% 101% *

N. Y. C. 4's, 1961, new 95 101% 101% 101%! ^Va.d.6's,B.B.& Co. e. 10 46 46 46 j

CURB TURNS FIRM, 1
IRREGULAR EARLY 5

I
I

Business Is Smaller- Than for Several i
x

Days.Tobacco Issues Are *

Stronger.
There was considerable irregularity on i

the curb at the opening yesterday, Wut t
around noon strength developed. Trading ^
was quieter than for several days. To- 3
bacco issues were, generally stronger. J
Bonds were quiet and about unchanged.
The following are the sales, highest, j

lowest and closing prices of yesterday:. J
INDUSTRIAL.. ^

Open- High- Low- Last ^
Sales, ing. est. est. Sale.

A. Snuff Co.. 46 130 140 130 135 \Am. Tobacco 67 520 525 516 525
Am. Tob. ex-s. 20 262 262 262 262 j1Am. T. pf. w.i. 500 100% 101 100% 101 \l
Bay State Gas l.toO y2 ^ y2 ^Brit.-A Tnh S son 1Cl/_ irv ir, -.

-L-J-/2. J.U78 -">7* 10^ -I

G. W. Helme.. 35 152 152 152 152 *

Kayser Glove.. 160 61 *62% 61 *62 \Lig. & Myers.. 107 160 167 160 164 >

M. Rumely pf. 75 98% 98% 98% 98% >

P. Lorillard... 155 175 176 172 174 jR. J. Reynolds 21 182 182 182 182 IUnit. Cigar M.. 985 '56% *58 55% 56 £Wey. & Brut.. ,40 156 156 156 156
mining companies.

Braden Cop... 150 '5% 5% 5% 5%British Col. C. 1,850 4% 4% 4 4
Butte Coalit'n 2,000 23 23 22% 22%Cons. Arizona 1,500 % % y2 y2
V?/ Con* l.SW i7, % A %Giroux Min... 2,000 4% 4% 4% 4%Greene Can... 1,100 8% 8% 8% 8%Greenwater .. 1,000 . 06 . 06 06 06
Guggen. Exp. 15 185 185 185 185 ]
Inspiration ... 1,300 10% 10% 10% 10%Jum;bo Ext.... 200 .22 .22 .22 .22
La Ro.se 200 3% 3% 3%

'

3%
Mason van.... 200 11% 11% 11% n%
McK.-Dar. ... 150 1% 1% 1% 1%
M. Co. of Am. lO0v 4444,
Xev. Hills 200 2/d 2is 2% 2% c

Xev.-Utah ... 700 A -fa Vc 1
Nip. Mines.... 2,100 5,% 6% 5% 6% c
Porcup. C. m. 200 3% 3% 3% 3% sPorcupine Xo. 400 % '*% % %
Ray Central.. 3,200 1% 1% 1% 1%
South Utah... 300 % % % % r

Tonopah Ext. 1,000 1-& lft IfV l,ns t
Tonopah Min. 60 6% 6% 6% 6% f
Yukon Gold... 700 3% 3% ' 3% 3% a

miscellaneous. 6

Studeb. pf 20 Kg 103 103 103 c

Un. Cigar S.. 667 197 203 196 200 '

*Odd lots.
bonds. c

At. g.&w.i. 5's$ll,000 67 6774 67 67*4
Mont. Tr. 5's.' 5,000 10074 10074 10074 10074
NYW&B 4747s 9,000 98 9874 98 9874 1
So. B. Tel. 5's. 1,000 99% 99% 99% 9974 >

« r

Consolidated Exchange. t
The market on the Consolidated Ex- j;

change was broad and active throughout t
the day. United States Steel was the
early feature when it sold a small fractionhigher than on the other exchange. 1

Later Lehigh Valley assumed the market
leadership, and accompanying its advance t

was a revival of the recent rumors of f
favorable development to stockholders of j.
that property. -v

Open- High- Low- Last <3
Sales, ing. est. est. Sale, j

Amal. Copper 1,790 6674 66% 65% 6674 t
A. Car & F... 30 54 54 53% 53% i
A. Beet Sug.. 90 58 5874 57% 57%
A. Cotton Oil 30 46% 46% 46% 46% '

Amer. Can... 60 1274 12% 1274 12% -v
A. Can pf... 50 94 9474 93% 9474 r
A. Smelting.. 1,210 7274 7374 72 7274 q
Ana. Copper.. 140 3874 3874 37% 37% v
A., T. & S. F. 100 10674 106% 106 106% 0
Bait. & Ohio. 30 104 104 1*04 104 t
Beth. Steel... 30 3174 3174 31% 3174 s
Bklyn. R. T.. 330 7774 7774 77 77% ,

Can. Pacific.. 40 235% 235% 234% 235% t
Cen. Leather. 70 20 20 1974 1974 t
Ches. & Ohio. 70 73% 73% 7374 73% t
C., M. & S. P. 390 10974 110% 109% 110 j
Chino Copper 10 2674 2674 2674 26% t
Colo. F. & I.. 10 27 27 27 27 j
Consol. Gas... 610 14174 142 141 141%
Corn Prod.... 50 1074 1074 10% 10%
D. & Rio G.. 20 20% 20% 2074 20% r
uusi. oeuui... JU .1172 .M'/2 Oiyn 6X'& 0
Erie 270 31% 31% 31% 31%
Gt. Nor. pf... 20 127% 127% 127% 127% t
Inter-Met. ... 3S0 16% 17% 16% 17
Int.-M. pf. old 260 63% 54% 53% 54%
In.-M. pf. new 40 54 54 53% 53%
Lehigh Valley 6,180 182% 184% 182 184 I
Louis. & N.... 40 155% 155% 155% 155%
Mo., K. & T.. 10 29% 29% 29% 29% *

Mo. Pacific .. 440 40 40% 39% 39%
Nat. Lead .... 20 pi 54 53% 53% "

Nevada Con.. 30 20 20 20 20
N. Y. Central. 110 107% 107% 107 107% J'
Nor. & West.. 170 109% 110% 109% 110 1

Nor. Pacific .y 50 118 118% 118% 118% :
Pennsylvania. 180 123% 123% 123% 123% 5
Reading 13,940 151% 152% 151% 152 1

Rock Island.. 80 25% 25% 24% 25
Rock Isl. pf... 20 49% 49% 49% 49%
Southern Pac. 280 111% 111% 110% 111 1

Southern Ry.. 40 28% 28% 28% 28% 1

Th.Av.lst a.pd 20 22% 22% 22% 22% 2
Th. Av., W. i.. 60 41% 43 41% 42% r

Tenn. Copper. 120 37% 37% 37% 37% *

Union Pac.... 19,170 172% 172% 170% 171% I
U. S. Rubber. 100 48% 48% 48% 48% I
U. S. Steel.... 33,710- 68% 69% 67% 68% 1
Utah Copper.. 390 56% 57% 56% 57 ^

Wabash 70 6% 6% 6% 6% £

Wabash pf.... 380 17 18% 16% 18%
West. Union.. 30 79% 80% 79% 80%
Total sales 81,780 i

c
MINING STOCKS. ^

Atlanta 500 16% 16% 16% 16% s
Consoi. Va.... 100.1-15 1.15 1.15 1.15' e
Goldfield Con. 210 4.25 4.37% 4.25 4.37% :
H. & Norcross 1,200 .18 .18 .18 .18 (
Jim Butler.... 300 30 30 . 30 30 c
Mexican 200 4.15 4.15 4.15 4.15 i
Montana 600 1.02% 1.04 1.02% 1.04 ?
Ophir 200 1.60 1.65 1.60 1.65 i
Red Hill 1,000 02% .02% .02% .02% t
Tonopah Ext. 500 1.15 1.15 1.15 1.15 <3
Total sales 4,810 \

« t

Boston Prices.
[special despatch to the herald.]

Boston,, Mass., Thursday..Following is a ^
summary of sales on the Stock Exchange t

to-day:. £

Sales.Open.High.Low.Close. c

Algomah 1,450 4% 5% 4% 5%
Amalgamated. 1,570 66 66% 65% 66
A. Z., Li. & S.. 781 25% 26% 25% 26 c

Arizona C 495 2% 2% 2 ZVs e

Bonanza 100 .42 .42 .42 .42 c

Butte&Bal... 615 4% 4% 4% 4% ^

Butte Coal'n.. 290 22% 22% 22% 22% 1
Cal. & Ariz..., 722 60% 61% 60% 61% *
Cal. & Hecla.. 5 440 440 440 440 *
Centennial .... 275 18% 18% 18 18' <

Copper Range 140 55% 55% 55% 55%
Chino 310 26% 26% 26% 26%
Daly-West..... 35 6% 6% 6% 6% r
East Butte..;. 510 13 13% 12% 12% i
Franklin 182 11% 12 11% 12 t
Granby 145 39 39% 38% 38% r
Greene Can.... 2,780 8% 8% 8% 8%
Giroux 1,770 4% 4-hr 4,5ff 4&
Hancock 250 29% 29% 29% 29% r
Indiana 250 14% 14% 14% 14% j
Inspiration ... 1,305 10% 10% 10% 10% f
Isle Royale.... 330 22 22% 21% 22% t
Keweenaw ... 205 . 99 1% .99 1% ^
Lake Copper.. 535 37 37% 36% 36%
Live Oak 360 41% 41% 41 41%
Mason Valley. 310 11% 11% 11% 11% 8

.

r"A"T?V 5 1Q19

:hanges ah
Sales.Open. High.Low.Close.' profi

lass. C. & G.. 1,485 8X* 9% 8% 9 anni
layflower 100 2% 2% 2% 2% insti
11 ami 390 25% 25»i 25 25%* ceiv
Jevada Cons. 300 19% 20 19% 19% each
Jipissing 1.480 5si 6% 5% 6,1* each
vorth Butte.. 3.935 28% 29 2S% 28% of tl
Ijibway 320 5 5 4% 4% fron
)id Dominion 100 48 48 48 48
'arrot 75 14% 14% 14% 14% Th
lay Cons 1,040 18% 18% 18% 18% fron
Shannon 890 10% 10% 10% 10% maj
>up. & Boston 65 4 4 3% 4 jquot'amarack 35 31% 32 31 31 jmarMnity 375 5% 5% 5% 5%;c.ar
J. S. Smelter. 191 36 36% 36 36 plan
J. S. Sm. pf.. 121 47% 48 47% 48 the
Jtah Apex. 325 2% 2% 2% 2% Crea
Jtah Copper. 245 56% 57 56% 57
Jtah Consol.. 135 17% 17% 17 17 Tl
Victoria 310 4% 4% 4% 4% trol
3os. & Alb... 105 220 220 220 220 0n
Boston Elev.. 62 131% 131% 131 131% the
Bos. & Maine. 86 100 100% 100 100 0n
1,J.R.&S.Y pf 16 108% 109 108% 109 ab01
J. N. R. R. pf 15 127 127 127 127 the
/lass. Elec.... 191 22 22 21% 22 den(
dass. El. pf. 805 95 96 95 95% exc,
7.Y.N.H.& H. 324 138 138% 137% 138
1. Ag. Chem. 393 63 63 62% 63 c<
1. Ag. Ch. pf. 323 102% 102% 102% 102% mU(
V. Tel. <& T. 635 138 138 137% 138 prictmoskeag 20 78 78 78 78 to
^moskeag pf. 63 100 100% 100 100% stre
imer. Sugar.. 301 115% 115% 115 115% jS s
L Sugar pf.. 78 116 116% 115% 11G min
1. Wool pf... 46 89 89 88% 88% bec.
ktl. Gulf pf... 63 16 17 16 17 to
2ast Bos. La. 159 11% 12 St,l% 12 the'
Eastern S. S.. 60 111 111 111 111 mer
leorgia Ry... 60 150 150 149% 149%
sland Creek. 46 41% 41% 41% 41%
lass. Gas.... 220 90% 91 90% 90%
lass. Gas pf. 33 94 94% 94 91%
lex. Tel 20 3 3 3 3 P]
1. E. Cotton. 35 105 105 105 105 a si
% E. Tel 207 153 156 153 156 t0.,j'ullman....... 16 159% 159% 159% 159%
teece / 200 4% 4% 4% 4%
Swift 45 98% 99 98% 99 *BallJ. Pac. R. R. 335 171% 172% 171% 171% CanTnited Fruit. 259 185 185 184% 185 GanTnited Shoe.. 751 48% 48% 48 48 EasJn. Shoe pf. 231 28 28 28 28 E1J. S. Steel... 5,854 68% 6914 67% 68% GJ. S. Stee! pf. 30 111% 111% 110% 111 rVest. Union.. 30 79% 79% 79% 79% jT q*

Kej
TALKED OF IN WALL STREET. TK7Lak
I. L. Horton & Co. Make a Political
Prediction Lehigh Has Floor
Traders Guessing . London Does Leh
Little in This Market.

PenThe question is often asked:."What
Loes Wall street think of Roosevelt?" p^i]
1. L. Horton & Co. in a review of con- Phil
litions answers the question as well Phi'

P Tis it can be answered. p- ^"There is a good deal of talk in the p^ii
lewspapers of Mr. Roosevelt's intention Ton
o try for the nomination," says the To"
irm, "and yet Wall street refuses to be Uni<
ilarmed for the reason that it doubts, Un.
ven if nominated, that he will accept, W.
>nlv SBpkinsr thp nnmiratinn -for. ttml Yn,r
)leasure and1 gratification of having it A. (
endered and refusing; or, if he does C. T
Lccept, that he will be overwhelmingly Ed.
lefeated^" E'qu

Ft.
The action of Lehigh has the floor
raders guessing. They are bearish on it,
'et not over-anxious to try further experi-
nents with it, for recently Adien they tried
hey have been hurt. A feature of the pi*.,>uying was the purchase of 10,000 shares
>y Cutting & Co., hitherto not active in
his issue. The selling was scattered.

. AILLondon did very little in this market, its
lurchases and sales about balancing. Th,

While Lehigh had a tendency to hold PAN
ip the market, Union Pacific certainly 19
ictedi as a drag. One possible cause of and
ts weakness was the poor showing the J
nade in November by Illinois Central, conti
vhich showed a loss in net of $1,150,000, supp
ue mainly to the strike of shopmen on esserts lines. Morgan and Frick brokers f^r tvere buyers of Union Pacific, which
^ondon sold. SCIAS

comp
Pacific Telephone was easily ad- state
anced by th^e bulls to the accompani- hand
nent of a report that the American that
"elephone and Telegraph Company colla
yould shortly take it over on a basis re.t
if one share for two.a fine trade for for v
he holders of the former security w $lhould it be true. But officials of the

^arent company were unkind enough
o deny that it had any such inten- JOU-"

ions. Eventually, it is to be expected basis
he large company will take over the to tli
'aciftc as it has subsidiaries in other the <

erritory, but how far off that event is uot r
s a question. lioIde

Western Canada is having trouble
noving its wheat crop. The shortage a*free

f cars has become more acute, and se- mitte

ere weather that has handicapped to
he roads has added to the congestion. TRA

the J
Judge E. H". Gary has resigned from undei
mother directorate.that of the American Dece
Steel Foundries Company, of which he nisb(3
ras chairman. Some months ago he re- ,,

igned from the board of the Allls-ChalaersCompany. The street believes that
here is some connection between these an,i

esignations and the pending suit against 1l,ese

he Steel Corporation, in that Mr. cbraTli
Jury's presence on these boards might lil(

>e used as evidence of "a community of ltaiy

nterests" and "interlocking directorates." aal0';of tl

Reading was strong in sympathy with ll!,.®r
jehigh. During the month of December
t handled 1,238,000 tons of anthracite, or

* e

6,000 tons less than it handled in the corespondingmonth of a year ago. This
vould appear to contradict the oft repeatedreports of "stocking up" in anticipationof a strike in the spring, though
n this connection it should be said there
vas as much danger of a strike a year
igo as there is now.

GUT

Everybody knows that Consolidated Gas
s in a position to cut a melon should its
iirectors decide that now is the time to .

lip into the treasury. It could have done nr

o at any time since the decision in the (A|
:ighty cent rate case was 'handed down,
vow, as tne time ior tne annual meeuug

January 22) approaches, the rumors of ai
listribution are again heard on every1
land, and the stock advancing seems to
jive some color to the reports. In well
nformed quarters the opinion is expressed; jns !
hat the real question bothering the K
lirectors is that of expediency. In other the
vords, t'hey are fearful lest a large dis- ship,
ribution at this time might arouse ad- BBC
verse agitation and possibly legislation. yean

and

The amendment to the constitution of
he Stock Exchange permitting members 1,0 :t

o belong to more than one firm was qpv
idopted. In effect it legalizes a practice!',,
>f long standing.

All the steel companies are in receipt
>f large orders, the independents being
is happy over the state of affairs as the
ifficers of the larger brother. It now developsthat the tract recently purchased
)'y the corporation at Braddock is to be

he site of a $7,000,0*30 wheel plant. Under Ov.

he pressure of heavy profit taking Steel gen'tr
dosed unchanged.

An indication of the condition of busilessin the Middle and Southwest is given sse

n the statement of Sears, Roebuck & Co.
hat in December its business was four ~~~~

>er cent in excess of a year ago.

Delay of the directors of Tennessee Cop- [S
>er in declaring the usual dividend is ex)lainedto be due to a desire to get a All

uller understanding as to the results at- i.ter
ained in 1910. Some talk is heard of a $10
jossible increase in the dividend rate. JT®Bai

Call
Clark Williams, president the Wind-

;or Trust Company, has worked out a J54

IE SMALL
it sharing plan as a substitute for the
jal bonus system in vogue in banking Ir
tutions. Under it employes will re- L,
e from 5 to 12 per cent of the profits L
year, payments to be in January of x
year. Since Mr. Williams took charge p

le Windsor its deposits have increased p
1 $4,000,000 to $7,200,000. p

P
ie Pennsylvania "has received bids for p
i 6.000 to 13.000 cars, and the lllimber «

be increased beyond the maximum u
ed. The Western Maryland is in the
ket for 2,500 cars. The Standard Steel
Company will place its Butler (Pa.)
t on full time within the month, while
Pressed Steel Car Company will iniseits output to 75 per cent of capacity, n

iere will be no fight this year for con- \
of Central Leather or for payments ^
the common stock, such as enlivened £
early months of 1910. The earnings q
the common for the year have been q
at 2 per cent, justifying the action of q
management in refusing to pay a divi- £
1 a year ago, when earnings were in q
*ss of 6 per cent. £

ipper is selling at IP's cents, with not j]
ih metal of early delivery at that i\
e. The approach of the selling price jy
15 cents finds ready reflection in the \
ingth of the copper issues, though it j'
ilmost a mathematical certainty that q
es which have long been operated only g
luse it was cheaper to run thercfthan g
shut down will begin piling ore into g
smelterafff the present upward move- g
it continues. XI

. x:
Philadelphia Stocks.

[special despatch to the herald.] q
siladelphia, Thursday..Following 'is C
immary of sales on theyStock Exchange ''

[ay^ Sales.Open. High.Low.Close. ^Rys 120 45H 45M 45' i
a. Loco, pf 130 104 104 103V4 1031/2
ibria Iron. 2 44% 44% 44% 44%
ibria Steel 1,076 44% 44% 43% 43%
tern Pen.. 1 68 68 68 68
Stg. Bty. 310 53 53 53 53 n
Asphalt. 325 32% 33% 32% 33% f(
Asph. pf. 150 7(3 73 73 73

0. of N. A. 167 22% 221/2 22% 22% c.
stone Tel. 500 7 7% 7 7%
Tel. pf.. 135 30 31% 30 31% 0

e Superior 100 27% 27% 27% 27% a

Nav. st. 10 90% 90% 90% 90% p
"J. ctfs 87 90 90 90 90 p

igh Valley 1,567 91% 92% 91% 91}8 °

Val. Tr.. 200 8% 8% 8V2 8% P

. V. Tr. pf. 100 24 24 24 24 J

Salt Mfg. 10 113 113 113 113 Cl

a. Steel pf 3 102 102 102 102
a. Co 5 51% 51% 51% 51%
a. Co. pf.. 12 43% 43% 43% 43%
a. Elec... 7,617 17% 17% 17% 17% U
1. T. ctfs.. 4,545 23% 24 23% 23% .

t. T. stock 620 23% 23% 23% 23%
a. Trac... 5 84% 84% 84% S4 \u
O. Mining. 595 7 7 6% 6}§ ^
0. Bel 1,025 8 8 7% 8 °

in Trac... 3,111 51% 52 51% 51% L'

Gas Imp. 292 88% S8% 87% 88 °

Jersey pf.. 6 53% 53% 53% 53%
k Ry. pf... 2 28% 28% 28% 28%
3-.&E. 5's.$10,400 84% 85 84% 84% =

:. n.g. 5's.. 5,000 104% 104% 104% 104%
Gas 5's... 300- 107% 107% 107% 107% rr
it. Gas 6's 2,000 106 106 106 106
Wayne 5's 9,000 86% 87 86% 87

FINANCIAL/.
TO HOLDERS OF

st Mortgage Five Per Cent. Bonds
OF THE

US-CHALMERS COMPAMV
e default by the ALLIS-CHALMERS COMYin the payment of the coupon due January
12, on its First Mortgage Five Per Cent Bonds
the declaration of the Board of Directors that
justness of the company canuot be profitably C:
uued unless additional working capital be
lied and the fixed charges reduced render it I
itial that the bondholders should act unitedly
he protection of their interests and the conitionof the business and property of the
lany as a going concern. The company has
d that the bonds issued and outstanding in the Jf
s of purchasers amount/to $11,148,000, and ;n
$800,000 in addition have been pledged as

teral for loans. It also states that the curliabilitiesof the company, including those
,'hich the $800,000 bonds are pledged, amount
2,070,000, and that the surplus of current
s over current debts is estimated at $",00.This estimate is assumed to be on the
of value to a going concern. Serious loss el

le bondholders, as the principal creditors of 1:1

iroperly represented and protected by a Bond- p<
rs Committee authorized to take action on 111

behalf. The undersigned have heretofore di
d to act as a Bondholders Protective Com

c,and bondholders are again urged promptly
;posit their bonds at the office of the CEX- q
L. TRUST COMPANY OF NEW YORK, with
anuary 1, 1912, coupon attached, to be held
r the terms of the Bondholders' Agreement of
mber 8, 1911. of which copies will be fur- ^
d on application to the Depositary.
tifleates of Deposit will be issued 'by the fi
TRAD TRUST COMPANY OF NEW YORK,
ipplication will be made in due course to list

certificates on the New York Stock Ex?e. Ni
i Committee has arranged with the Depos- Dto advance to depositing bondholders the
int of the January 1 coupon upon the security .

le respective bonds and coupons deposited,
est at the rate of five per cent per annum
be charged by the Depositary.
(V York, January 2. 1912.
JAMES N. WALLACE, Chairman ;
R. WALTER LEIGH,
CHARLES W. COX,
FRED VOGEL, Jr.,
JOHN H. McCLEMENT,

Bondholders Committee. X.
FRANKLIN L. BABCOCK, Secretary. £

HR1E, BAAGS & VAX SINDEREX, Counsel.
TRAD TRUST COMPANY OF NEW YORK,

Depositary.
54 Wall si.. N'r-w York.

J.R.0.B0NDS
ARE SAFE.

AUSE principal is assured bv larger per-
ige of assets than any other company offer- K
imilar securities. ll<

or
AUSE this company has never deviated from st
principle of purchasing for permanent owner- icl

S«
of

AUSE its business has been successful for 15 C<
s. with increasing strength, security, profits M
dividends. iu

AUSE its securities are not influenced by .

ical or financial uncertainties.

|J8%!
10-YEAR 6% BONDS, $100 j'<'
EACH, interest paid semi- c<

annually by check, can be
bought outright or in annual
payments over a period of j*ears at

er $1,000,000 repaid Investors to date. ye
cular 16 describes our business in detail, m
upon request.

W YORK REALTY OWNERS !
ts $3,150,000. Cap. & Sur. over $2,000,000.
489 FIFTII AVENUE, NEW YORK. 0!

BANKING INTEREST
.n<)

% OKOTTHlKtESTr
owed on accounts from $10. to $3,000.*
posits made on or before January 15 draw
est from January 1.
0.000 on deposit with the State of N. Y.
are entering our 72d year. TI

aking by mail to meet your convenience,
or write for booklet. Tel., 1234.Beekman. es

CLARKE BROTHERS, Bankers c
Nassau St, (Tribune Bldg.) Bst. 1640<

r V

Sales.Open. High. Low.Close,
iterstate 4's. 16,000 593s 5934 59*4 59^4
V. Coal 5's. 1,000 1091/2 109V' 2 0914 1091-
\ ai. g. 4 s.. i,uuv itVs ss% ps%

ew. pgr. 5's. 1,CD» 107% 107% 107% 107%
hila. Co.c.5's 4,000 96% OS'7, 96% 96%
Co. 1st 5's. 6,000 102 103 102 103H

hila. El. 4's..
hila. El. 5's.. 2,000 102 102 102 102
hila. w.b.4's. 1,000 99% 98%- 99% 99%
p.-Am. I. 6's. 4,000 102 102 102 102
nited Ry. 5's 4,000 S3 S3 S3 83

Chicago Securities.
[special despatch to the herald.] h

Chicago, Thursday..Following is a sumlaryof sales on 'Change to-day
Sale*.Open. High. Low. Close,

meriean Can 875 12% 12% 12% 12%
m. Can pf.. 375 93% 94% 93% 94%
El. Ry. Co. 50 33 33 33 33

hi. P. Tool 30 48 48 48 48
hi. Ry. ser 2 390 36% 37% 36% 37%
hi. Tele 75 137% 137% 137% 137%
!hi. T. & T. 85 184 188 184 188
om. Edison.. 235 136 136 135% 135%
>ia. Match... 66 106% 107 106% 107
:.C.Ry.&L.Co 100 20% 20% 20% 20%
LC.Ry.&L.pf 25 50 5Q 50 50fl
IcC.-How.Co 30 40% 40% 40% 40% v
IcC.-H.Co. pf 50 91% 91% 91% 91%
la. Car. Co.. 60 41% 41% 41% 41%
eople's Gas.. 450 104 1«% 103%M
>uak. Oats pf 101 105% 105% 105% 105%
eara-R. Com. 785 142 142% 1(1 141
ears-Roe. pf. 100 121% 121% 121% 121%

S. C. com... 25 7 7 7 7M
wift & Co... 48 98% 98% 98% 98%H
r. B. Board.. 690 1% 1% 1% .1%
'. s: S. com.. 200 68% 68% 68 68%9

bonds.
om. Ed. 5's..$15,000 103% 103% 103% 103%
R. 1st 5's... 6.000 99% 100 99% 100

'. *R. 4's, A'.. 1,000 96% 96% 96% 96%
'. R. 4's, B... 10,000 91% 91% 91% 91%

. S. El. 4%'s. 1,000 96% 06% 96% 96%
hi. Ry. 5's... 3,000 77% 77% 77% 77%

±sanK or iung-iana oxatemeni.

London, Thursday..The weekly state-r
lent of the Bank of England shows the

allowing changesTotal reserve inreased£1,986,000 circulation decreased
:8,000 ; bullion increased £1,983,166;
ther securities increased £2,988,000 ; other
eposits increased £4,560,000 ; public deositsincreased £346,000; note reserve inreased£1,906,000 ; government securities
ecreased £1.000. The proportion of the
lank's reserve to liability this week is
5.85 per cent; last week it was 35.48 per
ent.

Dividends Declared.
These dividends have been declared:.
nited States Rubber Company, regular
uarterly, 1 on common and l1/- on pre;rred;Illinois Refining Company, regular
ami-annual, 3'/£ on preferred; Federal
ugar Refining Company, initial quarterly,
4 on common and regular quartely 1% J
n preferred; Philadelphia and Grays
erry Passenger Railway Company, reguirsemi-annual, $2.

DIVIDENDS, MEETINGS, &C.
N

NORTH RIVER SAVINGS BANK
31 W. 34th St., bet. 5th and 6th Avs.
92D SEMI-ANNUAL DIVIDEND
A dividend of THREE AND ONE-HALF

PER CENT per annum has been declared and
will be credited depositors on January 1,
1912, on sums of §5 to $3,000.
Money deposited on or before January 10 will

draw interest from January 1.
Bank open 10 A. M. to 3 P. M.
Mondays, 10 A. M. to 7 P. M.
Saturdays. 10 A. M. to 12 M. m

ADOLPHO H. FISCHER. President.
GEORGE X. COXNEXT. Secy, and Treas.
HERMAN F. DIETMANN. Asst. Treas.

Inion Dime Savings Bank
40th St. and 6th Av.

Interest at 3% per cent per annum. Credited
tnuary 1, payable January 18 or later.
Money deposited on or before January 10 draws
itcrest from January 1, 1912.

CHARLES E. SPRAGUE, President.
FRANCIS M. LEAKE, Treasurer.
WILLIAM G. ROSS. Secretary. i

127th Semi-Aunual Dividend.
Union Square Savings Bank,

Xo. 20 Union Square.
A DIVIDEND has been declared for six months
iding December 31, 1911, on all deposits entitled
lereto at the rate of ,

THREE AND ONE-HALF PER CENT JM
ir annum on sums from $5 to $3,000, payable o*
id after January In, 1912.
Deposits made on or before January 10 will
atv interest from January 1. Qfl

FRANK M. HUHLBUT. President.
WILLIAM 11. KOCKWOOD, Secretary. M
JOHN T. WEEKS, Cashier.
W. KMLEN ROOSEVELT, Treasurer,

pen 10 to 3. Monday 10 to 7. Saturday 10 to 12.
SEAMEN'S BANK FOR SAVING^74AND 76 WALL ST.
HE TRUSTEES HAVE ORDERED THAT INTERESTbe paid to depositors entitled H
ereto for the six mouths ending Dec. 31st. 1911.
On accounts not exceeding $3,000 at the rate of
OUR PER CENT per annum. * fl
Payable on and after Monday. Jan. loth, 1912.

DANIEL BARNES, President,
GEORGE M. HALSEY, Cashier. jfl

WILLISTOX H. BENEDICT, Secretary.
ew York, Dec. 18th, 1911.

eposits made on or before- Jan. 10th will draw
interest from Jan. 1st.

THE HARRIMAN NATIONAL BANK
OE THE CITY OF NEW YORK.

December 7. 1911.
The Annual Meeting of the stockholders of

The Harriman National Bank will be held
at its banking house; No. 527 Fifth Avenue,
in the Borough of Manhattan. City of New
York, on Tuesday, January 9, 1912, at 3 P. M.,
for the election of Directors and further to
consider and vote oil at said meeting a resolutionthat the capital stock of- the Bank
be increased from $200,000 to $500,000, and
for the transaction of such other business fls
may properly come before the meeting.

JOHN A. NOBLE, Cashier.
-J

EAST RIVER SAVINGS INSTITUTION, p
291, 293, 295 BROADWAY, NEW YORK.

SURPLUS OVER 13%.
The 127th semi-annual dividend has been

declared at the rate of
Four Per Cent,

per annum ou all accounts entitled thereto
payable on and after January 20. Depositsmade on or before January 10 will draw interestfrom January 1, 1912.
D. S. RAMSAY. Pres. C. A. WHITNEY. Sec. :

UNITED STATES RUBBER CD.,
42 Broadway. New York. January 4, 1912.
The Boaird of Directors of the United States
tibber Company ha,* this day declared from its
it profits a quarterly dividend of Two Per Cent

the First Preferred Stock (including all outaudingold Preferred" Stock), a quarterly divendof One and One-Ilalf Per Cent on the
icond Preferred Stock and a quarterly dividend
One Per Cent on the Common Stock of the

tmpaity, to stockholder- of record at 3 P. M. on
onday. January 15, 1912, payable, without closgof transfer books. January 31. 1912. MJAMES It. FORD, Treasurer.

FEDERAL SUGAR REFINING"CO~ "

January 4. 1912.
the regular quarterly dividend of one and oneilfper cent ilVi"/c) on the preferred shares, and
regular quarterly dividend of one and onelarterper cent (1%%I on the common -haras
the Federal Sugar Refining Companv will be

id on January 29, 1912, lo tlie stockholders of
ord as they -hall appear ai the dose of husi-

ill not lie L-losed. .iW^LA. II. PI.ATT. Secretary,
ric annual meeting of the stockholders of the
Hamilton Fire Insurance Company will be held

Its ofti e .Monday, January S. 1912, at 3:.'{0
M., for election of Directors for the ensuing

ar, and iransaction of such other business as
av properly come before the ineeting.(SignedI AKTHU'H LF.XSSKX. .jr.. Secretary.
inancial.)0c. line Daily and Sunday.Doiibh I'rire for Dinylay Type and Cuts.

COPARTNERSHIPS.
S' the first day of January, 1912, the firm of
STERN. 11F.INEMAN & CO.. of 71 5th av.. New
>rk city, dis-olved by mutual agreement, and
r. H. Denton White is no longer connected with ~~

responsible for any do- of said firm of
'KltN. HF.IM.MAX ,y CO.
Referring o tli above, tin and r-igned wlil n- Ime he busint < under in- name of STERN. 1
EINEMAN A HEItFK.

DANI1 ii STERN,
M \ V Fit HI-.IM '.MAN,

IE firm of I.L'KK A BAXTER has been dissolved.Mr. WAI.TER I,I KE will continue tealtate business. Kast 42(1.

opartnerships- 'fic. line Daily and Sunday.Display Type and Cuts Douilt-Rricd


